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E.O. 11652: NA 

TAGS: EGEN 

SUBJECT: APPLICATION FOR EXIMBANK ASSISTANCE 200 ROOM HOTEL 
PROJECT AT LUMLEY BEACH. 

1. STANLEY SIEGEL, WASHINGTON ATTORNEY, HAS APPLIED TO 
EXIMBANK FOR PRELIMINARY COMMITMENT FOR SUBJECT HOTEL PROJECT 
WITH TOTAL CAPITAL COSTS OF DOLS 10.2 MILLION OF WHICH U.S. 
PROCUREMENT WOULD BE DOLS 7.5 MILLION. SIEGEL HAS APPLIED ON 
BEHALF OF PROPOSED EXPORTER, THE WELLINGTON CONSTRUCTION 
CORPORATION WHO WOULD BUILD THE HOTEL ACCORDING TO HOLIDAY INN 
STANDARDS. HOLIDAY INN IS THE PROPOSED MANAGEMENT. 

2. SINCE THE GOSL IS PROPOSED AS 5 1 PERCENT OWNER OF THE 

HOTEL AND AS GUARANTOR TO EXIMBANK, EXIMBANK REQUESTS CONFIRMA- 
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TION FROM GOSL OF ITS PROPOSED ROLE IN THE PROJECT AS INVESTOR 
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AND GUARANTOR. ADVISE ALSO WHETHER EMBASSY PERCEIVES ANY 
REASONS EXIMBANK SHOULD NOT CONSIDER REQUEST DIRECTLY FROM 
GOSL. KISSINGER 
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